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As an important policy which aim to guarantee the wellbeing of the rural elderly 
and release their potential consuming capacity, the current situation and positive effect 
of New Rural Social Pension Insurance (NRSPI) has been recognized, but its 
influence on the consumption of rural residents remains to be discussed. After 
studying the relevant foreign and domestic research, understanding the policy of 
NRSPI and the present status of rural residents’ income and consumption, this paper 
analyses the basic mechanism of the effect of NRPSI on rural residents’ consumption. 
Then the Regression Discontinuity Design and the data from CHARLS in 2011 and 
2013 are used to make empirical analysis.  
The first part of this paper introduces the topic background and research 
significance, as well as the existing relevant research results, and on this basis I 
determine the main content and method. The second part explains the basic 
mechanism of the effect of NRPSI on rural residents’ consumption theoretically and 
introduces the present status of rural residents’ income and consumption. The third 
part is the empirical analysis which employs the Regression Discontinuity Design and 
the data from CHARLS in 2011 and 2013. The fourth part summarizes the 
conclusions and gives some suggestions. 
The research results of this paper suggest that NRSPI can influence the rural 
residents’ consumption through increasing their income, adjusting income distribution 
and changing their anticipation. The empirical analysis proves that NRSPI can 
improve the income of rural residents obviously, but it didn’t have remarkable impact 
on their consumption. This is mainly because the actual purchasing power of the rural 
elderly didn’t improve since those old-aged who has drawn pension could get less 
transfer from their relative. On the other hand, most rural residents still adhere to the 
concept of “family supporting” and have little confidence in social pension insurance, 
they are not willing to or afraid to expand consumption out of precautionary motive. 
According to these conclusions, this paper makes some advice, such as enhancing the 
NRSPI treatment gradually and properly to simulate rural residents’ consumption 
demand, supporting the development of elderly service industry and meeting the 
demand of the rural old-aged, maintaining the stability of NRSPI to help rural 
residents form stable expectations, leading the transition of the concept of elderly 
support.  
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达到 21966.19 元，较上年同期增加 8.92%，居民人均消费支出 15712.41 元，同
比增加 8.43%；其中，城镇居民的人均可支配收入水平和人均消费支出分别达到
31194.83 元和 21392.36 元，同比增幅分别为 8.15%和 7.13%；农村居民的人均可


















                                                             


















































































































消费的作用。马光荣和周广肃（2014）考虑了 60 岁以上和 60 岁以下两个不同年
龄段参保人群的家庭储蓄对实施新农保政策的不同反应，通过分析 2010 年和












































































































民的消费水平[35]。类似的观点也出现在 O.P.Attanasio 和 A.Brugiavini（2003），
D.Black（2004）、Y.Aydede（2008）等学者对意大利、英国、土耳其等国家的相
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